
On December 23, 2015, the SEC issued a press release approving the Financial Reporting Bulletin (FRB) 

no. 18 on the age requirement for financial statements (FS) and extending the effectivity of FS from 135 

days to 180 days. 

Previously, at the time of a registration statement on SEC form 12-1 is to become effective, the financial 

information therein shall be as of a date within 135 days from effective date or such longer period which 

the SEC may allow upon favorable consideration of written request of the registrant. 

What is SEC form 12-1? 

SEC Form 12-1 is used for registration of securities that are to be sold or offered for sale pursuant to 

Sections 8 and 12 of the SRC Rule. 

What does 135-day period means? 

This means that the financial information indicated in the SEC form 12-1, which is lifted from the financial 

statements, shall be as of a date within 135 days from the reporting period or longer period which the 

SEC may allow. 

With this extension, the SEC will no longer allow further request for extension beyond the 180-day 

period. 

FRB No. 18 is effective immediately. 

 

                                                                                                           
 

 

   


